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Transition to Circularity

The name ‘Changemakers” embodies our belief that individual
contributions can together add up to a significant collective
impact in creating a more sustainable world. Together we can
reduce our carbon footprint, foster wellbemg and redefine our
communities.

In this issue of our newsletter, we shine a spotlight on waste
management and circularity. Join us as we explore the
importance of reducing, reusing, and recycling in our daily lives,
and discover how each of us can play a plvota%role in nurturing a
more circular economy.
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Navigating E-Waste
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Promoting E-Waste Recycling Initiatives in Mainland China
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In a world of rapid tech evolution, where do yesterday's gadgets find refuge? According to the
United Nations Environment Programme's 2019 report, an estimated 50 million tonnes of e-waste
is produced annually, with less than 20% undergoing formal recycling processes—a figure
projected to soar to 120 million tonnes by 2050. To address this mounting crisis, we proudly
illuminate our collaboration with TES, a specialized e-waste recycling company.

In 2023, we took a significant step forward by establishing a partnership aimed at collecting and managing all spent electronic
equipment from our properties in mainland China. Altogether 474 pieces of e-waste were collected and recycled from our
mainland offices. The recycling company disassembled and processed these appliances, transforming them into raw materials
to extend their lifespan.

To further engage and educate our tenants on the importance of e-waste recycling, we organized a tour for both
our office tenants and students from a nearby primary school in Shanghai. The tour provided a firsthand glimpse
into one of the e-waste plants operated by our recycling partner, showcasing the meticulous process of
disassembly and proper processing of used electronic appliances.

The tour not only raised awareness towards responsible e-waste management but also yielded encouraging
outcomes. A tenant from Plaza 66 in Shanghai demonstrated their commitment to sustainability by signing an
agreement with the e-waste recycler. This agreement extends beyond their Shanghai office to cover additional
locations including Beijing and Guangzhou, amplifying the impact of our collective efforts in promoting
circularity in the e-waste stream.

As part of our commitment to sustainability, we invite our tenants to take
action. If you have any e-waste to dispose of, don't hesitate to contact us. Let's
explore how we can work together to responsibly manage electronic waste.
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Furniture Recycling Partnership with Credit Agricole
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Think about the desks and chairs you see around your office. They all have their own stories and chances for a fresh
beginning! Embracing circularity as our guiding principle, we're committed to reshaping the destiny of these pieces,
breathing new life into them as valuable resources. Credit Agricole, a pioneering partner in our Changemakers: Tenant
Partnerships on Sustainability Program, shares our philosophy.

Alongside Credit Agricole, we have teamed up with Deartree, a circular furniture provider and recycler, to handle office furniture slated
for disposal. Following a thorough inspection by Deartree representatives, it was confirmed that the office furniture retains considerable
value and can be resold in the market. Furthermore, Deartree will manage the disassembly and removal process, offering a streamlined
and environmentally-conscious solution.

Teresa Chen, the Administration Head at Credit Agricole, highlighted the significance of this collaboration, "It was great to learn that there
is an open opportunity in the market to circulate office furniture. We had a similar office furniture disposal that happened early in 2023,
while at the time we paid the disposal fee. Now we get the cost saved and contribute to

the environment.”

This partnership underscores the evolving landscape of corporate sustainability, where
organizations like Credit Agricole are actively seeking opportunities to reduce waste and
minimize environmental impact. By choosing to recycle and repurpose office furniture, we
not only save costs but also contribute to a circular economy that promotes resource
efficiency and conservation.
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Championing Eco-Friendly Choices
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The Shift Towards Reusable Packaging

Fashion Walk 1/F

As Hong Kong prepares for the first
phase of plastic product regulations
starting April 22, there's a palpable
sense of responsibility in the air. The
gradual phasing out of single-use
plastic items such as straws, stirrers,
utensils, and more marks a significant
step forward in the city's efforts to
combat plastic pollution. In this
pivotal moment, we proudly support
the “Choose to Reuse” Reusable
Packaging ~ Pilot initiated by
Worldwide Fund Hong Kong and
foodpanda, backed by  the
Environment and Conservation Fund.

At Standard Chartered Bank Building
in Central and Fashion Walk in

Causeway Bay, you will find two food
container collection machines. These
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Standard Chartered Bank Building 1/F

resulting in an impressive container
return rate of 42.3%. These figures

machines  offer customers a

convenient way to return their used
food containers in exchange for the
returned deposit, and an additional
foodpanda e-voucher for their next
order. Collected food containers are
cleaned and sanitized by a
professional cleaning partner, and
returned to food vendors by
workers from social enterprises.
This closed-loop system ensures
that each container is reused,
drastically minimizing single-use
packaging and its environmental
impact.

The impact of the program in 2023
speaks volumes: over 6,300
containers were returned to the two
food container collection machines,

underscore the effectiveness of our
collective efforts in promoting
waste  reduction  within  our
communities

We are proud to champion the
closed-loop takeaway experience
as a sustainable solution. By
embracing this approach, we not
only support government’s plastic
product regulations but also pave
the way for a more eco-conscious
and resilient future.
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From the e-waste recycling initiatives in mainland China to the furniture
recycling partnership with Credit Agricole, and the innovative reusable
packaging pilot with foodpanda, we can see sustainability commitment and
collaboration taking various forms.

We encourage all our tenants to reach out to our dedicated sustainability team at

sustainability@hanglung.com if you're interested in exploring potential
collaborations in waste management or want to know more about our
Changemakers: Tenant Partnerships on Sustainability Program. \We can combine our
resources, expertise, and passion to drive positive change.
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